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YHIBEPCUTETY LUUBINBHOMO 3aXUCTy YKpaiHu

MEXAHI3MU JEPKABHOI'O PEI'YJIFOBAHHSA SAKICHOT' O 3ABE3IIEYEHHSA
E®EKTUBHOCTI ®IHAHCOBOI BE3IIEKA EKOHOMIKH

Ilpoananizosano ma nadano OYiHKY 3a0e3neUeH s OePACABHO20 PecYIIO8aAHHs eqheKmuUHo-
cmi Qinancosoi be3nexku eKoHOMIKIL.

Posensnymo npobnemy ¢inancosoi besnexu ma ii 3a0e3neyenHs K A8UWA, WO 00EPAHCATO
BU3HAHHA Y GIMYUHAHIU | c6imogil Hayyi. Huni ii axmyanvnicme minvxu 3pocmac. @Pinancosa
be3nexka — Hegi0 'EMHULL eeMeHm PO3BUMKY eKOHOMIYHOIL cucmemu, il OKpeMux CKIAOHUKIG I C8imo8oco
CNigmosapucmea 6 Yiiomy.

3’acosano, wo Qinancosa besnexa Yxpainu osnauac maxuii Cman eKOHOMIKU, 34 AKO2O
30TUCHIOEMBCA 3HAMMA COYIANbHOL HANPYIHCEHOCMI 8CepeOUHi 0epaicasdu 3a 00NOMO20K 3POCMAH-
HSL Q0OPOOYmMY HaceneHHs:, NPecmudicy Kpainu Ha C8IMmoeoMy pieHi Ui npiopumemy HayiOHATbHUX
iHmepecis, YCMAHOBIEHHSI KOHKYDEHMOCHPOMONCHOCH HOBIMHIX MeXHON02Il 1 8Udi68 8UPOOHUYMEBA
il 30i1bUeHHs nomeHyiany YKpainu 6 306HiuHb0eKOHOMINHOMY NPOCMOPL.

KitrodoBi cnoBa: mexanizmu 0epicagnoeo pe2yniosants, HAOAHHS (iHAHCO8UX nocaye; i-
Hamcoea besnexa 0epicasi.
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MexaHi3MH J1ep>KaBHOTO YIIPaBIIiHHS

The article analyzes and assesses the assurance of state regulation of financial security of
the economy.

The problem of financial security and its maintenance as a phenomenon which has re-
ceived recognition, both in the domestic and in the world science is considered. Today, its rele-
vance is only growing. Financial security is an integral part of the development of the economic
system, its individual components and the global community as a whole.

It is determined that Ukraine’s financial security means a state of the economy in which the
elimination of social tensions within the state is carried out through the growth of the welfare of
the population, the growth of the prestige of the country on the world level and the priority of na-
tional interests, the establishment of the competitiveness of the newest technologies and types of
production and the increase of Ukraine’s potential in foreign economic space.

It is determined that if the economy is not being developed, then the possibility of its sur-
vival, as well as resistance and ability to adapt to external and internal threats, is sharply
reduced. Stability and security — the most important characteristics of the economy as a single
system. They should not be opposed, each of them characterizes the state of the economy.

The scientific basis for solving these important public tasks is, first and foremost, theoreti-
cal work on the mechanisms of state regulation of the formation of mechanisms of financial secu-
rity of the economy contained in the writings of Ukrainian scholars.

Key words: mechanisms of state regulation; provision of financial services; financial secu-
rity of the state.

IMocranoBka npodsaemu. JliGepanizawis pyxXy Kamitany, OypXJIUBHH PO3BUTOK PUHKIB (i-
HAHCOBUX IHCTPYMEHTIB Ta iHIII MO3WTHBHI aCMEKTH MpoIecy riiodaiisaiii, 1o crocTepiraiucs B
OaraTboX KpaiHax, HA0YHO MPOJIEMOHCTPYBAIH OJHOYACHO HEOE3MEeKy HAKOMUYCHHS (piHAHCOBHUX
JIICOAIaHCIB 1 MOXKIIMBICTD IIBHIKOTO PO3BUTKY (hiHAHCOBOI KpH3W B YKpaiHi. 3a IIMX YMOB OCHOB-
HUMH HampsMaMH JIep>KaBHOTO PEryioBaHHS 3a0e3nedeHHs (piHaHCOBOI OE3MEKH y BHYTPIIIHBO-
eKOHOMIYHI{ MISTBHOCTI Iep’KaBU MOKe OyTH MpaBoBe 3a0e3MedeHHsT peopM, CTBOPEHHS eeK-
THUBHOTO MEXaHI3My KOHTPOJIIO 32 JOTPHMAHHSAM 3aKOHOAABCTBA YKpATHW 1 MOCHIICHHS JEpKaB-
HOTO PETYIIOBaHHA y cdepi piHAHCIB, a TaKOK BKUBAHHSI HEOOXiTHHUX 3aXOJIiB 3 TOJONAaHHS Ha-
CIIKIB (piHAHCOBOI KPH3H, 30€PEKEHHSI CTIKOTO €KOHOMIYHOTO PO3BHUTKY YKpaiHH, ITiJHECEHHS
00poOyTy HaceIeHHS.

AHaJqi3 ocTaHHixX Aociizkens i my0Jikaniii. HaykoBolo 0CHOBOIO BUKOHAHHS ITUX BaX-
JMBUX J€P’KaBHUX 3aBJaHb BUCTYNAIOTh IEPEAYCIM TCOPETUYHI HAMTPAIFOBAHHS 100 MEXaHI3MIB
JICp’)KaBHOTO peryioBaHHS (OpMYBaHHS MexaHi3MiB (piHaHCOBOI Oe3MeKkrM eKOHOMIKH, sIKi Mic-
TAThCS y mparix [ 1-4].

Mera crarTi — aHani3 MEXaHI3MIB JEp)KaBHOTO DPEryNIOBaHHS SIKICHOIO 3a0e3ledeHHs
e(eKTHBHOCTI (DiHAHCOBOT OE3MEKU CKOHOMIKH.

Bukian ocHoBHOro Matepiaay. AHami3 METOJOJOTIYHIX aCIEKTiB JEP>KaBHOTO PEryIro-
BaHHs (piHaHCOBOI Oe3mekn mepemdadae mepeayciMm 3’sICyBaHHS CyTi MOHATTS (iHaHCOBOI Oe3rre-
KH, SK€ 3apa3 BUKOPUCTOBYETHCS JOCUTh YacTO B JOCIIKEHHSX Oe3lekn comiymy. B HaykoBux
MpaIiX MOHATTS (piHAHCOBOT OE3MEKHM BU3HAYAETHCS, MO-TIEPIIE, K CYTTEBHH €JIEeMEHT eKOHOMId-
HOT Oe3NeKH, Mo-JIpyre, SK Pi3HOBEKTOPHE TOHSTTS, OCKIJIBKH yBara JOCHITHUKIB aKIEHTYEThCS
Ha PI3HMX aCMEKTaxX [bOTO CKIAJHOTO KOHLENTY. Lle MOSICHIOEThCS THM, IO IPOTSITOM OCTAHHIX
JIECATHIITE TeMy (hiHaHCOBOI OE3IEKH B HAYKOBHMX IOCIHIDKCHHSX PO3POOJICHO HEIOCTATHBO IMOPIB-
HSHO 3 €KOHOMIYHOI0 Oe3nekoro. [Ipore st mpodiema noTpedye morimmbiaeHoi po3poOKH, OCKIIBKH
“(inaHcoBa Oe3rexa” — HENPOCTa KaTeropis, CKIaJ0Bl YACTHHU SIKOI € MPEIMETOM CIELiaIbHOTO
JociipkeHHs. Yepes HemocTaTHIO po3po0iieHicTh Teopii (hiHaHCIB OaraTo TEpMIHIB i ITOHSTH IHTEPIIpe-
TYIOTBCS TIO-PI3HOMY, TOMY MaroTh pi3HU 3MmicT. Lle He nae MOKIMBOCTI po3poOuTH eeKTHBHI
3aX0/IM II0JI0 3aXUCTY (DIHAHCOBOI CHCTEMH KpaiHH Bija AecTabimizaniiHuX YUHHUKIB [3].
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Peanii cywacHoro cBiTy Taki, mo iHdopmaniiiHoro 3a0e3nedeHHst (iHaHCOBOI Oe3nexu
VYkpainu (K 1 iHIIUX KpaiH) SIBHO HEJOCTAaTHBO. B yciX MocTiHAyCTpiadbHUX KpaiHaX rOJOBHUMH
YMHHUKAMH PO3BUTKY BHCTYIAIOTh HayKa, TEXHOJIOTI Ta pO3yMOBI NPOLIECH, SIKi MPUBEIH 10 MO~
BH IHTEJEKTyalIbHOI KynbTypu. CaMe MOHATTS “IHTeNeKTyallbHa KyJIbTypa’ BKIIOYae cepy imei i
JIYMKH, TIPUPOHI ¥ (isuuni Haykw, chepy eCTeTHKH (MHCTEITBO, JiTeparypa, My3HKa TOIIO).
ToOTo0 iHTEeNeKTyanbHa KyJIbTypa BUBYAE “AyX "acy’ (Zeitgeist), SKuil JOMiHye 3apa3 y IpOBiAHIN
3axigHid nuBimizamii. Lis nedininis Moxe eeKTMBHO BUKOPUCTOBYBATHCS CaM€ B aHAIITHYHUX
LUISIX, MO0 3’sICYBaTH 3HAYYIICTh IHTEJIIEKTYaJIbHUX CIOCO0IB y pO3B’si3aHHI 0arathbox mpoodiiem
Cy4JacHOTO CBiTy. HeBHIIaZKOBO HHWHI 3pocCiia poIib IHTEICKTYaIbHUX OpraHizaliil (HUMH CTalOTh
pi3HOTO POy KOpmoparlii Ta KOMIIaHii), o0 BUSBUTH HOBI MOKJIMBOCTI B YMOBaX HEBH3HAYCHOCTI
TIIEPKOHKYPEHTHOTO TII00aJIhHOTO PUHKY TIOCIYT, TOBApiB i (hiHAHCIB.

Heo0OxigHo Maty Ha yBas3i, o0 ekoHOMi4Hi (i (hiHaHCOBI) BIHHH Cy4acHOTO CBITY, SIKi € Bili-
HaM{ HOBOT'O BHIIOTO PIBHS, XapaKTEPU3YIOThCS TEHJCHIIEIO 0 3POCTaHHS 3HAYCHHS W MICI
iHpOPMAIIHOTO Ta IHTEJNEKTYyalbHOTO CKJIAJAHUKIB. Came IHTeNeKTyallbHa CKJIaJ0Ba YacTHHA
BHCTYIIA€ III€ OJHWUM CYTTEBHM YHHHUKOM 3abe3redeHHs (iHaHCcoBOI (i ekoHOMIUHOT) Oe3meKxn
VYxpaian. [HTenekryanpae 3a0e3nedeHHs (piHaHCOBOI O€3MeKH eKOHOMIYHOTO COUiyMy AudepeH-
IIFOETHCS BCepeINHI cebe Ha Pi3HI KOMIIOHEHTH.

Came Bijl aJIeKBaTHOCTI €KOHOMIYHOI TEOPil 3aJ1eKUTh e(PEKTUBHICT IHTEICKTYaJIbHOTO 3a0e3-
TICYEHHST JIEPKABHOTO PETYIIOBaHHs (DiHAHCOBOT OE3MeKH YKpaiHChKOTO, 3aXiTHOTO ab0 CXiJJHOTO CO-
miymy. Hapasi HeoOXiqHO BpaXxOBYBAaTH CTPYKTYPY €KOHOMIKO-TEOPETHYHOTO 3HAHHS, IO BU3HAYAE
(YHKIIOHYBaHHS TTI00ANBHOI Ta HAILIOHATHFHOI eKOHOMIKH. “BynoBa eKOHOMIKO-TEOPETHIHOTO 3HAH-
Hs1, — e B. TapaceBud, — BU3HAYAETHCS B3aEMOJIIEI0 HOTO TIEPCOH (aBTOPa, HOCIS 1 KOpUCTyBaya)”.
3 nux mo3umiii HOro OHTOJIOTIYHA CKJIAf0Ba YacTWHA 0araTo B 4OMY IOXifHA Bi €KOHOMIKH SIK
00’€KTa; THOCEOJIOTIYHA — BiJI CTaHy { SBOIIOIIi HAYKH 1 HAYKOBOI JisUTHHOCTI; MPAKCEOJIOTIUHa — BiJl
MOPSIAKY ¥ YMOB MPAKTUYHOTO 3aCTOCYBAHHS 3HAHHS, a KYJbTypPHO-aKCIOJNOTIYHA CKJIa0Ba JICTEPMi-
HYETBCSI JTyXOBHUMH, COLIaJIbHUMH, TTOJTITHIHAMA 1 €KOJIOTIYHAMH YMHHUKaMU. CBOEIO 4eproro, Ko-
KEH 13 3a3HAYEHHX CKIIAIHUKIB Ma€ BJIacHy Oy/0BY (CKJIa elleMeHTiB) — cTpykTypy [4, 90].

[HIIMM CKJTTHUKOM IHTEJIEKTYaIbHOTO 3a0e3MeUYeHHs IePKAaBHOTO PEeryioBaHHs (DiHaHCOBOT
0e3IeKy eKOHOMIKM YKpaiH! BHCTYNAIOTh CUCTEMH LITYYHOTO 1HTEJIEKTY, IPUCTPOT, IO IMITYIOTh
NIPOLIECH MHMCJICHHS a00 pO3YMHOI MOBEAIHKM 3 KOJOCAJIBHUM IPUCKOPEHHSM 3a JOIOMOTOI0
komr’rorepa. OxuH i3 ¢axiBuiB y cdepi mryqnoro inrenexry (mami — 1) nae take BU3HaYeHHS
L[LOI'O aCHEKTy HAyKOBOro nociimkeHHs: “LIITydHuWi IHTEIEKT MOXKHA BH3HAYUTH SIK Taily3b
KOMIT FOTEpHO{ HayKH, IO 3aiMAEThCsl aBTOMATH3AIIEI0 pO3yMHOI OBemiHKHN [5]. 3a3BHuaiil BU-
IUIAIOTh Jexinbka HanpsMmiB LI: excriepTHI ccTeMu, IITY9HI HEHPOHHI MepeXi H HEUITKI JIOTIKH,
MIPUPOIHO-MOBHI CHCTeMH. EKCIIEpTHI CHCTEMH YCIIITHO BUKOPHUCTOBYIOTHCSA B PI3HHX cdepax
JIIOACHKO1 AiSITFHOCTI: B MEJMYHOMY CTPaxyBaHHi, B HapaxXyBaHHI 3ap00iTHOT TIIATH CITyKOOBIIIM,
y GaHKIBCHKiH MiSUTEHOCTI, B TOMY YHCII I 3a0e3nedeHHs (iHaHCOBOi Oe3mexw. LlimkoM o9eBuIHO,
10 B HAHOJIVOKYIH MEePCHEeKTHBI EKCIIEPTHUM CHCTEMaM HaJleKaTHMeE MPOBIIHA POJb B EKOHOMIII
Ta (iHaHCcax. 3ayBa’KMMO, 10 3HAYYIIICTh CHCTEM LITYYHOTO IHTEJIEKTY B 3a0e3nedeHHi (iHaHCOBOi
Oesnexn Ykpainu 3pocTatuMe. J{ocimipKeHHSI TTOKa3yloTh MEePCHEKTUBHICTh PO3POOOK KOJICKTHB-
HOTO LITYYHOTO iHTEJIEKTY i3 3a37aJIerib 3aJaHUMHU BIACTUBOCTSIMU. TOMY MOXKHA PO3paxoByBaTH
Ha CTBOPEHHS CHCTEMH KOJICKTHBHOTO IITYYHOT'O IHTEJIEKTY, YWI BIIACTHBOCTI BIANIOBIJATUMYTh
BUKOHAHHIO CKJIA/HUX 3aBJaHb 3a0e3neyeHHs (hiHaHCOBOT Oe3meKy.

He menm cyrreBoro B 3a0e3rneucHHi (hiHaHCOBOT Oe3nexn YKpaiHU BUSIBUTBHCS 3/1aTHICTb
JIep>)KaBHUX OpraHiB KOHTPOJIOBATH (hiHAHCOBY JISUIBHICTB BIPTYaJIbHUX OpraHizamiii y cdepi 0i3-
Hecy. “Ypsiau, K IpaBHiIo, HE JTyXKe 00T BIpTyalbHUH CBIT: BOHU HE MOXKYTh KOHTPOJIOBATH
foro i oOkmamaTh mogatkamu’”’. Kommadii, sSIKi qIIOTh Y BIpTyaJIbHOMY CEPEIOBHII, HIMOBIPHO, BCE
OLTBIIO0 MIpOO 3a3HAIOTH THCKY HAIlIOHAJIHHHUX Ta IHTCPHAIIOHAIFHUX areHTCTB, SIKi MOTpeOy-
I0Th TIPO30POCTi y BEACHHI ONepartiif: “BipTyadbHHUH, ajde BUAUMHUIT™ — MOXE CTaTH TaciioM Pery-
JSITHBHUX OpraHiB. Y LbOMYy NuTaHHI (iHAHCOBI mpodecioHanu, MadyTh, MalOTh BifirpaBaTh
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KJIIOYOBY POJIb B OpraHi3allisix, 3a0e3Meuyoun elacTHYHICTh BIpTyaJbHUX ONepaliii; yce e Bialy-
BA€ETHCS B PETYJISTUBHOMY CEPEIOBHIL, SIKE, HIMOBIPHO, B HAHOIMKYOMY MaiOyTHLOMY HECTPUMHO
3MIHIOBATUMEThCSI. HUHI BiOyBaeThCsl pO3BUTOK €JIEKTPOHHOTO Oi3HECY, 3MIHCHIOBAHOTO 3a JIOTIO-
Mororo [HrepreTy. TomMy nep>kaBHUM opraHaMm YKpaiHH Ta iHIIUX KpaiH s 3a0e3nedeHHs (iHaH-
coBo{i 0e3MeKkn eKOHOMIYHOI cepr COolliyMy JTOBEAETHCSA 3HAXOIUTH CIIOCOOM KOHTPOIIO 1 MEXaHi3-
MU JIeP’KaBHOTO PETyJIIOBAHHS IiSIBHOCTI €JIEKTPOHHOTO Oi3HECY.

BuxonaHHs 3aB1aHb 3 e(beKTHBHoro 1H(bopMau11/1Horo 1 IHTENIEKTyaIbHOTO 3a0€3MeYeHHs COLli-
THbHO-EKOHOMIUHOTO PO3BUTKY 1 pesym)TamBHocn ¢inaHcoBoi Oe3neku YKpaiHM HeHoCTaTHE Oe3
BI/IIIOBIZHOTO MPABOBOTO 3a0€3MeYeHHs TiSUTBHOCTI AP KaBHUX (I HEEPKABHNX) YIIPABIIHCEKUX Op-
TaHiB i cTpykTyp. MO)KHa KOHCTAaTyBaTH, IO CTPIMKUIA PO3BUTOK HOBITHIX iH(POPMAIIITHUX 1 TeTIEKO-
MYHIKAI[IfHIX TEXHOJOTIH, 3pOCTaHH €KOHOMIYHOI IIHHOCTI iH(pOpMaNiifHUX pecypciB MPU3BENH 10
TOSIBY TAKOTO HOBOTO SIBHINA, SIK KOMII TOTEPHA 37I0YMHHICTE. TOMY JepKaBHUM OpraHaM He oOiiTHcs
0e3 mpaBOBOi OCHOBH, 1110 3a0e3mneuye (hiHaHCOBY (I eKOHOMquy) Gesrieky kpainu [1, 37].

Came npaBo 3 ycimMa HOro MpaBOBMMH HOPMaMH i 3aKOHAMH JIEKHUTh B OCHOBI (DyHKIIIOHYBaHHS
cucTeMH (piHaAHCOBO-EKOHOMIUHOT Oe3rekn Haioi kpaiHu. BoHo 0asyersest Ha Konctutynii Ykpainm,
3akoni Ykpainu “TIpo ocHOBH HalioHaTbHOT Oe3nekr’”, KoHmeniil HallioHaTbHOT OS3MeKH 1 TOKTPHHI
indopmariiiHoi 6e3nexr Ykpainu. BifnoBiaHO 10 YMHHOTO 3aKOHO/IABCTBA 3a0e3MeueHHs (piHaHCOBO-
CKOHOMIYHOI OE3MeKH HAIIOl KpalH! MOKIIAJICHO HA i€papXiuHy CTPYKTYpPY OpraHiB JACpKaBHOI BIIaIH.
HeoOxinHo 3ayBakuTH, 0 e(eKTHBHE (PyHKIIOHYBaHHS i€papXiuHOi CTPYKTYpPH OpraHiB Aep)KaBHOT
BiagM YKpaiHM 3 NpaBoBOro 3abe3nedyeHHs! GpiHaHCOBOI Oe3rekn KpaiH HEMOXKIMBE 0e3 HasiBHOCTI
COIIaTIFHOTO KalliTary. 3aralbHOBH3HAHO, IIO 3apa3 PO3BHUTOK COIiyMy B yCiX HOTO acreKTax MoTpe-
Oye pO3BHHEHOTO JIFOJICBKOTO TIOTEHITiATy, OJHUAM i3 HAaHBKJIMBIIIMX MPOSBIB SKOTO € COIIaTbHUMA
Kamitain. BogHowac 3ayBaxnmo, 110 MPaBoOBa CHCTEMA TEX € COLIAIbHUAM KaIliTajIoM. BaiBo TyT Te,
o ‘“3MiHM B Cy0’€KTHBHII HOPMi JMCKOHTY WICHIB CHIBTOBAPHUCTBA MIHATUMYThH ONTHMAJbHY, a00
e(peKTHBHY, Mipy KOPCTKOCTI OOME)KCHB, 1110 BBOIATHCS 1HIUBIIAMH, TIOBEIIHKY, sIKa BiOMTa B 3aKO-
Hi” [4, 111]. Llporo pomy CoIliaIbHUI KaIliTaa Ma€e CBOO BaPTICTh, siKa TIOTPEOYe MiATPUMKH, 110 00ep-
TaeTHCS 3POCTAHHSIM TPOMAJICEKOTO OJiara /I CyCIIIbCTBA i 1HAWBIIB.

CounianpHui KamiTall JIIOJCHKOTO IOTEHIaly Te Mae CBOIO BapTICTh, HOTO MiATPUMKA
CHpHsie 3pOCTaHHIO I'poMajickkoro Omara. Lle, cBo€ro 4eproro, miZBMINY€E 3HAYYIIICTH MPABOBOI
CHCTEMH SIK COLIAJIFHOTO KalliTaly, 10 3MilHIOE GiHaHCOBY Oe3neky YKpaiHu.

VY minomy MoxHa 3poOUTH Taki BUCHOBKH. [lo-mieprire, aqeKBaTHUMH METOIOIOTIYHIMH 1
COIIIOJIOTIYHUMH OCHOBaMH JOCIHIPKEHHs (hiHAHCOBOI Oe3meKu € (hpaKTaabHHUN ITiIXill, XBIJICBUI
npuHnun EmtiorTa, sikuil rpyHTYeThCs Ha unciaax PiboHayyi, [BOpiBHEBa TpaHChOpMalliiiHa Mo-
JIeNb 3B’SI3Ky ““NIOJMHA — CYCHIIbCTBO”, MPHUHIIMI CKIAJHOCTI, mapaaurmMa iHGpopMaiiifHoro cy-
CHIJIbCTBA 3 HOTO MI00AIbHUMH PU3UKAMH.

[o-npyre, micue dhiHaHCOBOI Oe3MeKN SKOHOMIKH JIep>KaBU B CHCTEMi KOMILIEKCHOI Oe31e-
KA CYCIIIJILCTBa OOYMOBJIICHE 3B’SI3KOM IHCTHTYTY BJIACHOCTI 3 KaIliTajJoM, (pyHIaMEHTaIbHOIO
POJLTIO BipTyalbHUX (IKTHBHHUX (PIHAHCIB Y PO3BUTKY TII00ATBHOI MEPEIKHOI EKOHOMIKH, IO MOXK-
Ha 3pO3yMITH TUIBKH Y paMKax Teopii pedieKCUBHOCTI.

[To-Tpere, anexBaTHE 3a0e3MEUCHHS JACP)KABHOTO PEryIIOBaHHS (PiHAHCOBOI OE3MEKH yKpaiH-
CBKOTO COIIIYyMY MOKJIMBE TIIBKH Ha OCHOBI 0araTtoacleKTHHX 3B’sI3KiB (JiHAHCOBOI MisUTBHOCTI 3
HOBUMHM 1H()OPMALIIHUMH 1 TEIEKOMYHIKallitHUMHU TEXHOJIOTISIMU, 3 CHCTEMaMH LITyYHOTO iHTe-
JIEKTY, 3 METOZaMH iH(OPMaIiHOT Ta EKOHOMIYHOI BiifHH, 3 BIpTyalbHUM YIIPABIIHHSIM.

[To-ueTBepre, ehEeKTUBHICTH 3aCTOCOBAHUX MEXaHI3MIB JIEPXKABHOI'O PEryJIIOBaHHS (iHaH-
COBOI Oe3IeKn CYCIIBCTBA 3AJICKHUTH TIepenyciM Bill QYHKIIOHYBaHHS MPAaBOBOi CHCTEMH, IO €
COIiaTbHAM KaTliTaJloM, i pO3BUTKY JIFOJICHKOTO KalliTally Ta Ja€ 3MOTy (piHaHCOBIH cucTeMi YKpaiHu
BUKOHYBATH O€3MEYHY MisTIbHICTB.

AHaJi3 METOIOJIOTIYHUX aCIIeKTiB BUBUCHHS (hiHAHCOBOI OE3MEKH €KOHOMIYHOTO CEKTOpa
YkpaiHu npHITycKae mepeayciM 3°sCyBaHHS CyTi MOHATTS (iHAHCOBOI OE3MEKH, SKe 3apa3 BUKO-
PHCTOBYETHCS JOCUTH YacTO B JOCIIHKEHHSX Oe3nexu comiymy [2, 11].
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VYKpaiHChKi BUCHI BU3HA4YaIOTh (DIHAHCOBY OE3IEKY JEpKaBU K “HE3ale)KHICTh 1 CTa0lIb-
COBUMH KOIIITAMH, JIOCTATHIMH JUTA €(DeKTHBHOTO BUKOHAHHS MOTO BHYTPINITHIX 1 30BHINTHIX (QYHK-
mid 1 3aXUCTy HamiOHATBHHMX iHTepeciB”. Jlami i JIOCHITHUKKA 3 (IHAHCOBOIO OE3MeKOI0
OB’ SI3YIOTh JIOCTATHICTh “3amacy MImHOCTI” (iHAHCOBO1 cUCTeMH KpaiHu, HEOOXiTHOT /IS HEHT-
pastizarlii HeraTUBHMX HACJIAKiB, [0 BUHUKAIOTh Yepe3 HemepeadadueHi i Haa3BUYaliHI CUTyaIii.
Ile o3Hauae, M0 TOCUTH BUCOKHMH piBeHb (PiIHAHCOBOI O€3MEKM KpaiHHU A€ MOXKIUBICTH JIepKaBi
“orepaTMBHO 1 CBOEYACHO BiJpearyBaTH Ha BUHUKHEHHS SKHUX-HEOY/b MOrpo3, MO MOMKIJIMBOCTI
3armo0irTy, HeHTpamizyBaT a60 X04 OM 3BECTH IO MIHIMYMY MOTEHIIIHHI COIiaIbHO-CKOHOMIYHI,
BiliCBKOBi BTpatn”. TakuM YMHOM, BUSBISIETHCS, IO (QiHAHCOBA Oe3leka Mae, IOHaHMEeHIIe, IB1
CTOPOHH, SIKi TOTPIOHO BPaXOBYBATH y 3’CYBaHHI METOJOJIOTIYHUX OCHOB IIbOT'O KOHIICTITY.

OTxe, HEOOXITHO PO3TIAIATH JEKibKa acleKTiB (hiHAHCOBOI OE3MeKH, 10 SKAX Halle)KaTh
reo(iHaHCH K TOJIOBHA CKIIaJ0Ba YaCTHHA T€OEKOHOMIKH, TII00anbHi (iHaHcH, HhiHAaHCOBI KPU3H,
10 BEAYTh /IO 3aHemaay eKOHOMIkM. Ha mi/icTaBi CyKymHOCTI X CTOPiH, 800 MOMEHTIB, JA€THCS
Take Bu3HaueHHs (pinaHcoBoOl Oe3neku: “@iHaHcoBa Oe3reka Jep:kaBu — OCHOBHA yMoBa 1i 31at1-
HOCTI 3/IIHCHIOBAaTH CaMOCTIHHY (piHAHCOBO-CKOHOMIYHY ITOJIITHKY BIAMOBIJIHO JO CBOIX HAaIliOHA-
JBHUX 1HTEpeciB. 3arajoMm i B IJIOMY, Ha HaIly AyMKY, (iHaHcoBa Oeslexa Jep>KaBH IOJsrae B
3IIATHOCTI ii OpraHiB:

— 3a0e3MeyBaTH CTIHKICTh EKOHOMIYHOTO PO3BHUTKY JICPIKABH;

— 3a0e3MevyBaTH CTIHKICTh IDIATIKHO-PO3PAaXyHKOBOI CHCTEMH H OCHOBHHX (hiHAHCOBO-
€KOHOMIYHUX IapaMeTpiB;

— HelTpanizyBaTu Jito CBITOBUX (DIHAHCOBHMX KpH3 I YMHCHHUX JIiil CBITOBUX aKkTOpiB (ep-
kKaB, Cy0JIepKaBHUX YTPYIOBaHb TOIIO), TIHBOBUX (KJIAHOBO-KOPIIOPATHBHUX, MOHIAICTCHKHX,
Ma(i03HHUX TOIO) CTPYKTYP HA HAI[IOHAIbHY EKOHOMIUHY 1 COL[IQJIbHO-TIOJITUYHY CUCTEMY;

— 3aro0iraTy BEJIMKOMAacIITAOHOMY BUTOKY KalliTaJiB 3a MEXIi, “BTeYi KamiTajiB” 3 peajb-
HOTO CEKTOpa EKOHOMIKH;

— 3armobiraTi KOHQUIIKTaM MiX BJIAJIOI0 PI3HUX PiBHIB 3 MPUBOJY PO3IOJIUTY i BUKOPUCTAH-
HSI peCypCiB HaIliOHAIBLHOI OIO/HKETHOT CHCTEMH; HAHONITUMANBHIIIE 1T eKOHOMIKH KpaiHHu MpH-
TATATH 1 BAKOPUCTOBYBATH 3aCO0M 1HO3EMHHUX 3aII03UYCHb;

— 3am00iraTy 3JI04YMHAM 1 aMIHICTPATUBHUM TPABOIOPYIICHHSIM y (iHAHCOBHX IPABOBII-
HOCHHAX (y TOMY YHMCII JIeraii3amii BiIMUBaHHIO MPHOYTKIB, OTPUMAHUX 3JIOYMHHUM ILITXOM)”.
Takoro pony amediHimis ¢piHaHCOBOI Oe3meku € (aKTHYHO HAOOPOM 3aBIaHb, BUKOHAHHS SIKHX
JIepKaBolo MOTPiOHe Jist 3a0e3rnedeHHst e(heKTUBHOTO (YHKI[IOHYBaHHS SIK (hIHAHCOBOI CHCTEMHU
KpaiHH, TaK 1 BCI€] CUCTEMHU AP KaBHOTO YIPaBIIiHHA CYCHIIECTBOM [3].

Ie BuTIKaE i3 CYTI HAIIOTO JOCIIHKEHHSI Ta HOPMATHBHO-IIPABOBHUX JOKYMEHTIB JICp’KaBHUX
OpraHiB Biaau YKpaiHH, B SIKMX IIJAKPECITIOEThCS, 10 “CTIHKICTh (PiHAHCOBOI CHCTEMH BH3HAYAETHCS
piBHeM aedinnTy OrO/DKETy, CTaOlTBHICTIO IiH, HOpMaTi3alliero (hiHAaHCOBUX MOTOKIB 1 PO3paXxyHKOBUX
BIJIHOCHH, CTIMKICTIO OAHKIBCHKOI CHCTEMH 1 HAI[IOHAIBHOI BAJIFOTH, MIPOI 3aXHIIEHOCTI IHTEPECiB
BKJIQIHUKIB, PHHKY I[IHHAX TaIepiB, 3HWKEHHSAM 30BHINIHBOTO i BHYTPINIHBOTO OOpry i medirmry
TUTATDKHOTO OayaHcy, 3a0e3meveHHsIM (hiHAHCOBUX YMOB JIUISA aKTHBI3allil iHBECTHIIHOT JisTEHOCTI .
HeoOxigHo MaTH Ha yBa3i TOW CYTTEBHII MOMEHT, IO B IIilf “‘Aep»KaBHIN cTpaTerii eKOHOMIUHOI Oe3rre-
K1’ came 11 (JiHaHCOBI aCTIEKTH BHKJIAICHO HEIOBHICTIO, TIPO HUX 1ETHCS OKPEMO.

V 3B’S3KY 13 UM CIIPaBEJIMBE TBEPDKCHHS ITAICHKOTO eKcrepra 3 MIKHApOIHHUX (piHAHCIB
®. b. Pouua, 3rifHo 3 sIknM (DiHAHCH € KaHAJIaMU MIPOHUKHEHHS IHO3EMHHUX CTPYKTYP, IO A€ TM MOX-
JIMBICTh KOHTPOJIFOBATH JKUTTEASUIGHICTh KpalHU. YuM BUIME piBeHb (DiHAHCOBOT Oe3meKkH KpaiHW,
TUM OiITbIIIC MOKJIMBOCTCH Y JIEp)KaBH 3MIHICHFOBATH KOHTPOJIb CBOrO (PiHAHCOBOTO IPOCTOPY, IO 3a-
Oesredye BUKOHAHHS TPAIULIHHUX MPEPOraTUB CYBEPEHITETY. 3acTOCYBaHHs (DIHAHCOBOT Ta EKOHOMIY-
HOT MOTY>KHOCTI JIa€ MOXKJIMBICTh OJTHIN KpaiHi HACHJILHO MPOHHUKATH B KPATHY-CYIICPHHUIIO, 110 BHSBIIS-
€ThCsl e(DEKTUBHILINM 32 BUKOPUCTAHHSI BICHKOBOT oTy»HOCTI [1, 76]. [IpoTe cyTh MOHSTTS (hiHaHCOBOT
Oe3rekw, 1110 3a(ikCoBaHa y BIIMOBIIHOMY CJIOBI, BUSIBIISETHCS 30BCIM HE TAKOK) TMPOCTOO, SIK 3A€ThCS

ISSN 2521-6503  TlyGmiune ynpaBiiHHs Ta MUTHE anaMminicTpyBanms, Ne 2 (17), 2017 33



MexaHi3M# JIep>KaBHOTO yIIPABIiHHS B. E. Bpatko

Ha rieprmi morysia. [TousTTs hiHarcoBoi Oe3nekn He 3aBKIM OJHO3HAYHO ITOB’s3aHE 3 TOYHUMH 1 JIa-
JIEKAMH TIPOTHO3aMH, OCKIJIFKHA BOHO Hece Ha co01 BITOUTOK KyJIbTYPHOI TPAJIHIIii COIIyMY.

BucHOBKH 3 1aHOTO HOCTiUKeHHsI i MePCNEeKTHBH MOAAIBIINX PO3BIOK y JaHOMY
HanpsaMi. Tema QiHaHCOBOT Oe3MeKn PO3POOIIAETHCS HEJOCTATHRO TIOPIBHSHO 3 €KOHOMITHOIO
0e3MeKoI0 B HAYKOBHX JIOCHI/DKEHHsIX. JIeK1ii 3 ekoHOMIYHOT Oe3MekH Ta i cTpaTeriyHoro ynpas-
JIHHS, SIK IPABHUJIO, BXOJMTH Y Kypc HaBYaHHS B eKOHOMIYHUX IIKOJIAX 1 B MIJAPYYHUKH 3 EKOHOMIY-
HOT 0e31eKu, TOOTO B eKOHOMIYHIH JIiTepaTypi mepeBaxkaroTh JOCTIHKEHHS POOJIeM eKOHOMITHOT
Oe3reKH, BoJHOYAC ITOHATTS “‘(hiHaHCOBa Oe3Ieka eKOHOMIKH ™ MPAKTHYHO HE BU3HAYEHO, HE 3pO3yMiJI
ii cnermdika i ckiaj 3arpo3, siki MOXKYTh 3aBJaTH i cyTTeBOI mKoau. Llst mpobiema norpedye norimo-
JIeHOT pO3pOOKH, OCKITIBKH “‘(hiHaHCOBA Oe3reKa’” — CKIIaJHa KaTeropis, CKIaIHUKH SIKOT MOXYTb OyTH
MPEZIMETOM  CTICIIIATIBHOTO JIOCHi/PKeHHs. JI0 OCTaHHIX TepemyciM MOXHA 3apaxyBaTh Oe3IreKy
OroKeTHOT Ta 0aHKIBCHKOT cHcTeM, 103a0r0/KeTHNX (DOHIIB, (POHIOBOTO PHHKY.
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